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TO HAVE AND TO HOLD 111 and smgu]ar the said premises unto the Mortgagee, its successors and assigns
forever. - . *

The Mortgagor bo\/en:ih}S that he is lawfully’ seized of the premiscs hereinaboVe 'descn'bed~ in fee simpleA
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all. and singular ‘the premises unto the Mortgagde forever, from and agamst the Mortgagor and
“all persons whomsgever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and mtcrest on the"indebtedness evidenced by the smd note,
at the times and in the manner therein provided. :

2. ']hat this mortgage shall secure the Mortuagee for such further suns as may be advanced heteafter, at the
nplmn of llu- Mortaagee, for the pavinent of tases. insur: lllLUJ)l(llllllln\ public assessments, repairs or other pur-
poses plu\u.ml 1o the covenants herein, and alvo any further loans, ady ‘muw?n advances or credits that may be
inade hereafter tothe Nortaavor by the vz\lmlg wee, and for any “other or further obligation or indebtednegs due
to the Mortgagee by the \lhrlLuLn‘r al ;Ill\'(,“lll( hereafter: and that all sums so advanced shall bear interest-at the
game rate as the Mortgage debt and shall he pa. xhl( on demandl of the Mortgagee, unless otherwise provided¥in
\\rmnj., 9

‘3 That he will keep the unpm\ ements now existing or h« veafter erected on the mortgaged property insured
as xm\ be required from time to, time by the Mortgagee agiinst loss by fire and other hazards, in such amounts
as mav be required by the Mortgagee, and in companies acee ‘ptable 1o it, and that he does_hereby assign to the
Mortgagee all such policies, and that all such policies-and renewalsgtlicreof shall be held by the Mortgagee and
have .1“‘1(]1«'(] thereto loss pd\.lbl(‘ clauses | in. fd"ﬂl' of, and in forn acceptable to the Mortgagee. .

4 That he will keep all improvements now ex1§hm., or herealler erected upen ‘the mortgaged property in
good repair, and, in the case of a construction loan; that he vyl cdntinue u)nstructlon until completion without
interruption,” and should he fail to do so, the Mortgagee may fat its option, enter upon said*premises: maké what-
ever repairs are necessary. inchuding the completion of any construction work undetway, and charge the expenses
fur su(h repairs or the completion, of such construction to th( mortgage debt. .

-5 That tHé \l()r!&ag( ¢ way require the maker, co-m akn or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a_sum sufficient to pay all sums \1-<nrul bv this mortgage, designating the
Mortgagee as beueficiary thereof, and. upon failure of the Mortgagor to pl\ the premiiums therefor, the Mort-
gagee may. at jts option, pay said preminms. and all suws so advanced by the \I()rt;,u,ec shall become 4 part
of mortgage debt.

"6 That. together with, and in 1(l(ii1i6§1 to, the monthly payvinents of princ,‘ip ! and interest payable under the
terms ()f the note sceured hereby. hewill pay to the Mortgagee, on the first day of each month, until the indebted-
gred hereby is paid in full, & sum equal to one-twpelfth of the annual taxes, public assessments and ind
ancepremiums, as eslimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and pubMe assessments, the Mortgagee may atsits option: pay s u(l items and charge all advances there-
for tu the mortgage debt. ° e '

. That he hereby assigns all the rents, issues, and profits of. the mortiaged premises from and after ¢ any de-
fault hcroumlu anid should Tegal proceedings be instituted pursu.ml to this instrument, then the Mortgagee shall
have the right to have w receiver appointed of the rents_issues, and profits, who, after deducting all charges and
eapenses attending such proceedings an'd the execution of hiis trust as receiver, shall apply the residue of the rents,
1ssues, and profifs. toward the pay ment of the gebt secured hereby. . -

% That.at the aption of the \(ortalg(‘v this mortgage shall become duerand pdvab]e forthyvith if the Mort- *
wasror shall couvey away said mortgaged premises, or if the title shall become vested in any other person in a’f)y
manner-whatsoever other than by death of the Mnrt;_,a]_,m or, in the case’of a constrniction loan, if the M()rlt,lg()r
shall permit work on theé project to hecome and remain interrupted for a period of fifteen (15) days -without the
written consent of the Mortgageed : * '

9 Tt is-avreed that the Mortgagor shall Hold and enjoy the pr(misu abbye C(m\'m‘«.‘d until there is a default
under this morteage or in the note st‘cur(;d']1(‘rv1)(\'. It is the true meaning nf this instrumpnt that if the Mort-
wrgor shall. fully perform all the terms, conditions, and covenaits of this mortgage, and of the‘nntv secured herelsy,
that then this mortgaae shall be ntferly null and void; otherwise tg remain in full foree and virtue, 1F there is a
dx'}.m]l in any of the terms, conditions or covenants of this lll()rtg;lkt‘. or of thenote secured hereby, th n, at the

R yr/)liun ol the Mortaagee, all sums then owing by the Mortgagor tothe Mortwagee shall become immédiately due
\{jurl pavable and this mortgage may be foreclosed. Should ahy legal proceedings-he instituted for the foreclosure
of this-mortgase or should the Mortgagee hecome a party to any snit involying this Mortgave or the.title to the
premises deseribed herein, or should the (h\hl seenred hereby or ‘y part thereof be placed in thie hands of an
attorney ot lanw for collection by syit or othérwise, all costs and expfenses incurred by the Mortgacee, and a reason-
“able attoriey's e shall the reupor become due and payable jmmediately or on demimd, at the option of .the
AN fordatec, s i paut of the debt secured there by, and may be recovered and colleéted hereunder,

10 The covenants herein econtained shall bind, and the benefits and advantages shall inure tp, the respective
heirss executors adiministrators successors, i assivns of the parties hereto. Whidnever used. the singafar number
shadl include the plural, the pharal the singular,and the use of any gender shall be applicable te all genders: .
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WITNESS miy hand and seal this 10 ¢h day of . . B "1974

. - , ) ) .
Signed. sealed. and (h‘lf\'qr(‘-d = d (SFAL)
m the pr('\( nee of;, ) : "L : , 23 ' (SEAL)
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